$VZHDSSURWKKIQE®IDQRWEKXKWWH LDPN FKR RAR X 003G WHR HF R J Q\LKAHH | R LRDVO/QV IQ G
VWXGHQWY LQ HQVXULQJ WKDW &DUGLQDO +HHQDQ LV D KDSS\ VFKRRO 7

VIV Z L WDKK H D X\H D W\ DD YW RW DDMWMKR P ED ® HZ V2 QW KMY HQ RQUW LG D\ODUFW KL HV
PDQDJWRHWY HRXSHULPHWGIH & W HROQR IR X ¥ F K RFRLAD L E X VKKV R L QUR D X KKK J H
GLIILFXIRWKIMDYL W HD QW K ZW?Z L QAR WHD E OMS U R Y LVGAHX G HZQ WA U D Q V\S R/RW R | W K H
L Q F U H RISSGRHIWM\GK/EZ MR | | HURZ L @O YW RD Q FHED X WHRPRIW K HIR DZ K L O,HD PF X UQ/\W O\
L QV K$IU R F RVOYYL B L D LJWKKIHQ VIXQFFHR P SD X WW\O L NWRZWZ L ®BO YW RDURXWLIQLILF
IXQGUDLVRIQGW® HS OWRRPL QE X ¥O H DACHN RE WR WR U W K F RIKIQWIU D IHWLHIID/MOWE X S S R U
XV KRZHYHU \RX DUH DEOH WR

1RZ RQ WR PRUH SRVLWLYH QHZV

JHQWURYLBWAM WIKQRSSRUW XJEMHN S REWHODW L B QWHL\SXWHK URSIKD \HD VW DQG
DOPVJLYLMIRIRXYWXGHP YPDGHHQVOSURPLWHVKHP VHDY® B YW D NXSW KPD Q\
RSSRUWXI@RUISVWIDHBQ G HIOHRWIHRIG\R X B KDS O DW 8 BRPKUR X JWREWU L RID G G L WLIRK
V F K RIRIDE H F R FDHK L YRHID F W LW KW R X J WRX W QM H UPL WKW X G HBQHW . J @PLQO@ H D GLRPD Q \
FUHDWLYH ZD\V WR UDLVH PRQH\ IRU &$)2' DQG WKH *RRG 6KHSKHUG $SS|

\WDWVRQGHWRGBNRDQRIRXSULP DAFK RROS LIDQY/ED P L OMHWR \ D@QR X SH U IR U P DRIIF
20LYDI@WR HFHYRMHX F KSRV L WH M & E DENR XWKW D O D@MVE\D UZR UR IW KWW X G HDEMBWV D |
PHPEHUKRPDGHWRYVVLBYHHOD\S HU I RYIRLQV WD YAV X /A WQ Y R (DN GJK WR@ER X Q G
WHFKQLFSLUDRE/FRVW KK HJI QHYGU R RWK R X V H7 KD QWR XW FD OZK RD W W H @DGHID Y M R
JHQHURWROX\WD | IDGEDNWHWDOHWR XU XSSRIQDEXRMVRRQWHWEHYHGRS IR U MLDNY
VFKRRO

7KLK/DGMH UPOWR DJURXSIGIELFDWWG@ILYXSDZHHNHW & XSR IR & HD US X S LFOQW K H L
U H W UZHCHAMK HH\Q M R WALGZH. WK HSLHUH lBVH Y HO RE[LY W UQ B Q G DIQESIYN L QH R Q HVK H\
DOWKR GVL PR H1 OBIG & UDD Q ZHZHUGHO L JMAKBE@ H P D @ \D E OMHRI R MK HIFR S D IRWV K H
ZHHNHQG DQG WR FHOHEUDWH 0DVV ZLWK WKH JURXS

‘H DOVROH E IRDVDMEKHBIML Y FK R R R LAH O H E UDDWL R Q LBAVRIGK H D\GW X G KDOWHDDQ & D V
EHHORQWL EXNEQLRWX G HKAWW D 6 W X G H\W R/REND UMD UD Q FHDFW L YEMWQHE U DK H
ZRQGH GIXYCH (RR YA F K RRRPP X QLIVB@® D Q QG H O L Y ENWHKEHW X G QKWWY V H @ K MWH D P
DUWWEROO HF R WQ.L E XI\R IDFQY P X Q UW F LESRHHR NR XF D QL QG{ WDR QKR 2V R XEPDWHFL S
ODWHU RQ LQ WKLY QHZVOHWWHU

2XWKHDU VW XG HK@WWW D UWKBE) R F HRIYS S O\ LROW KSIR V L WR RKGI\D BW X G HRQUNN HB ' &
V HQ ISRIH | HF Q& K H\D YHH FHO O R @ /G HIOW KIRR U R IR X BX U UM B @/ICRH.D G H WMKIZFB R< D Y H
VKRZQHBAPP LW PW R\ HLRIOMYE& D YIHRR F X VRIGV KIlP SRUWR QR BN S L H LRKHIO OHERHHQ J H L
VWXGHQWOW  FRQWLQXH WR LPSUHVV XV ZLWK WKHLU KDUG ZRUN DV WK

,ZR X DA WH D \VVK R'% S R U W WERLKAD\Q VAV DRIW K HFLRP P L W PW R WV F K RIRROP P X Q LWE D V
JUHDYWHBIV3HQ G IEHDEINY F K RIRVKRP D W H UQH BIXGIEGN Q R® K BWU X S SR UMWLIBIR S X S L O
KDYHH®PHG®HEDFNLQDODRX OO NVHRVKDRNUD P L OILRHW KWXSSREW L YW RV KWF KRR
WKURXJKRXW WKH \HDU DQG WKH VDFULILFHV \RX PDNH RQ D GDLO\ EDVL'

, ZRX@ MNHW Z MK RXUHOWH VAKRROFRP P XQIW D KDSS\ DQG KRO ( DWMUDQG &RN IR DUG VR VHHIQJ \ RX
DJDIQ D WUWH ELHDN

0OU. Hb +HDGWDFKHU
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7KURXIKRXVWKLY KDD WP WH ) DIWK 1Q $PARQ JURXS KDYH FKDIBIQI HG DDAXGHIW VR JHAIQYROHG Z IW RXU
/ HOMQ IXQGWDIMQI (DK Z HHN D GLLIHIHQW HDU JURXS VRRN RYHUWH VFKRROZ W HYHQW DQG DRAYMEY
DIP HG DALDIMQJ DV P XFK P RQH DV SRWE®! IRU&S$) 2" DQG WH * RRG 6KHSKHUG DSSHDO $®QIMGH WLV
WH) DIV 1Q $ PARQ JURXS VRG WENHW | RUD EXP SHULDI B VR Z 1Q DQ ( DAMUKDP SHU

<HDU NF\HGRIl WHKDOWP Z I D Z HHN I L@BIG Z IWK
VSRUV \RXUQDDP HQW WGG EHDW/ DQG HYHQ DQ
IQMDPAYH DUDGHW® JDPH ZKIFK KDG EHHQ
G-MIJQHGE\ 0 IRIQ - :

<HDU  VRRN RQ WH EDRQ DQG VSHQAMP H EDNQU
DQG FLHDWQJ \Z HHWFRQHV DV Z HODV S@QQIQI DQG
XQQQI D ARWEDUFKD@IQIH RQ WH | RRVED@I RDY
7KH DOR FKD@IQIHG SHRS®! \R | LOHP SW 6P DUAHV
WEHV ZIWW S SIHRHV VR EH DGGHG R WHU
IXQGLDMQJ W@ 0 U. H® HYHQ JRWMQYROHG ZIW  <HDU V Z HHN FRIQAGHG Z IW &X@UH : HHN DQG
VH@Q \RP HRI (37 VFDNHV WH Z HOWR JUHDWH | RUAVR @ON WHU DRAYIMEN R

WHWHPHR WHZHN ZIW - ( RHDWMYJ D
TXIEN [lLH TXI EDVHG RQ WDGIMRQDOIRRGV ILRP
DURXQG WH Z RUs

<HDU WDIMHG WH P RWAP ROH WA HDUDQG Z HIH GHWALP LOHG VR UHSHDW
WH IHDW  7KHU Z HAN THDW(UIHG D SHQDOW WKRRWRXWZ W Wl DQG
VWYXGHQWV W 1QJ VR JHWKH ED@SDVWAI RDOHHSHYY :  L@=DQGHUDQG + HDG RI

<HDUO U(GQH DWDQIHRI IXHWQJ JDP HV DQG DVWAN VKRS
FRP SHWARQ GHYMHG B\

-.- SRAQQ $/$

- HOGROHWR DOMI | DQG WXGHQW Z KR SDUARSDWAG 1Q | XQGDIMQJ WLRXIKRXWMHKDOWAP W2 DV
| DQVIMAF VR VHH RXUVRKRRCFRP P XQW FRP 1QJ VRIHWHUWR KHS RWHY/  -Q VRWOZ H WDIVHG RYHUe
ZKIKK Z lQEH VSOAEHVE HHQ &$) 2 ' DQG WH * RRG 6KHSKHUG $ SSHDO

<HDU  1LlQMKHG WH WP RQ D
KUK ZM W KRSV
ARWEDU FKD@IQIHV DQG D
IRREDD®  WDP EDGIH
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2Q$WK : HGOHVGD VAXGHQW DQG W JDWHUHG 1Q \ HDU
JURXSV WURXIKRXWIH GD\ VR VSHQG WP H 1Q SUD\ HUDQG
UH OGP RQ VFUSVMUH

2 XU) DI 1Q $PARQ WDP  ®IG WH UHDGIQIV

DQG ZH ZHH MIQHG E\ )U <HP DQH IRU

VRP HRI RXUVHUMEHV
T -

LOYIWG \R ULHBPARQ WP HV Z H KDG QRWDE D\ V EHHQ WH
EHVWWYHUMRQ R RXUHYHV DQG Z HH FKDIIQIHG R SXW
QR DAARQ WH  GXWHV Rl / HOW SWD\ L) IDWAQJ DQG
DO VILYIQI 6\MGHQW DQG WBII ZHH WHQ LOYIWG \R
UHFHYH WH DVKHV RQ WHU IRUIHKHDG DV D MJQ Rl WHU
| DIV

© KHQHYHUO DW LV FHBEWDWG 1Q VAKRROZ H SWD\ | RUWH LOMQARQV Rl DD
P HP EHW Rl RXUVAKRROFRP P XQW - \ RX Z RX@ @H XV \R SWD\ IRUD
SDUAEXQUIQMQARQ D SHURQ D FDXVH RUVRP HWIQJ HOH SGDWH I LO@MH
GHEIY RXWE\ FIENQI WL/ @N RU XMQJ WH 45 FRGH RSSRVWM

KWBV_IRWP VRIIIEHFRP H7 WFY7-1J

7KIVKDDWP  FRPAYH Z RUKLS KDVEHHQ SOQQHG E\ <HDU  WWVRUJLRXSV Z KR HQFRXUDIHG XV VR WHDW
D@SHRS®! Z W GLIQW DQG UHVSHAW IRTRZ LQJ &DWRTE 6RADO7HDAKIQ) B\ ®RYIQU RXU QHIKERXU WH
) DI 1Q $PURQ JURXS Z KR @NHG WHU SUD\ HY VR RXU&XEOMH : HHN FHOEUDWRQV DQG LQVSILHG XV \R
VKDUH DQG FHBELUDWM RXUGLLI HIHQRHV DQG WH ERQGV Z KIFK XQIW XV DV D GLYHUH | DMK FRP P XQIW

: HFDP HVRIHWHUDV D VAKRRGFRP P XQW VR FHBELWDM O DW
VRIHWHU LQ WH 6SRUV +D® ) U <HP DQH FHBEUDWG 0 DW
Z W XV DVZH UHOPMG RQ D EXVi KDD WP Rl [XQGUDIMQJ

SHURWP DQFHV DQG FHBELWDARQ BIG E\ RXUVHQRUMMGHOW
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2 XU FXUHQWKHDG WXGHQW ®IG WH <HDU  DWHP EO 1Q
0 DK KRSIQJ R IQSUH WHP VR DSSO® 1RU WXGHQW
GDGHUKIS LRBV [Q VAKRRO  7KHU UH GPARQV GHYHBRSHG

WH WHP H Rl VHUYDQMBDGHUKLS IQARGXFHG E\ +HDG R
<HDU 0 U/0 LAIVRQ OMAKDD\WMLP

7KH VSRNH DERXWIMH UHVSRQUVELDAHV R ®DGHUKLS DQG WHUGXWHY
DV GDGHW/ 1Q RXUIDIW FRP P XQIW B6WWGHQW KDG WH RSSRUMXQW \R
LH GPARQ WHU W@ DQG H SHUHQRHV DQG FROMGHUWH Z D\ V WH
FDQ XVH WHH VR EHFRP H WH SHRS®! * RG FDO WHP VR EH  7KH\
VSRN\H Rl WHU UR® DV KHDG WXGHQW LQVSILIQI \ RXQIHUMMGHQW \R

DFKIHYH H FHBIQAH DV DQ RSSRUMQW WDWIHZ JHWDQG QRQH
UHIUHW

BLMMLY -RKQ 3DXCDQG 7KHUHVH ILRP WH ) LDQAVADQ 61 Rl WKH 5 HQHZ DOYIMWMG
WMGHQW IQ <HDU RQ : HGOHMGD\ O DURK  7KH \KDIHG WHU VWRU DQG
H SHUHQRH Rl KRZ * RG FD@IG WHP WURXJK WHU YRFDWRQ 7KH VMM VSRNH

Z W JUHDWSDWIRQ DQG FRQYIPARQ DERXWWH Z RIN WH\ GR DQG WHQ DQVZ HHG
TXHMRQVIURP \WXGHQW RSHQO

7KH FDP H IQR VAKRRODV <HDU  KDG EHHQ LHBPWY RQ YRFDMRQ 1Q WHU 5(
GMRQV DQG Z HH RYHUR HG \R KHDUZ H KDG EHHQ ®DUQIQ) DERXMHU UHDI RXV
RWGHU 7KH \KDHG LQIRWP DARQ DERXWWH WUHH ( YDQIHIFDO &RXQVHY Rl
SRYHIV FKDWIWW DQG REHGIHQPH 7KH \BOHG DERXWKRZ WH GDG YH) MP SO
QMY LHOLQI RQ WH JHOHIRVIW Rl RWHY DQG WDWIKH FHQWDA RFXV 1Q WHUQ/HV
IV -HVXV

2 QHWXGHOW( U Q VDIG WHUVB®OIZ DV 1P P HUAYH DVZ HZ HH DEGIVR VHHWHP  1Q SHWVRQ DQG VBOIR WHP
LDWHUWDQ MWWWHH WHP RQ WH VAUHHQ RUD Z RUN VKHHWA-WZ DV UHD@ QUEH VR KHDUDERXVWKH WRUY Rl WHU
YRADARQ ' DQQ\ DQRWHU<HDU  \WXGHQWFRP P HQMG WDW IWZ DV UHD® LOMUHWMQI  HVSHADD R KHDU
KRZ WH @QHWHU@H 0 U7XQQHR@! VDIG ZH DUH YHY JIDMXOWR WH VMM DQG WHU UHDJIRXV
FRP P XQW IRUJIYIQJ XS WP H VR VSHDN VR RXUMMGHQW : H KRSH WLV SLRYIGHV D WRXJKWSLRYRNQU
RSSRUMQIW | RURXU&DUGLQDOF HHQDQ 1 DP 1O VR LH BPWRQ Z KR * RG LV FD@) WHP VR EH




/,9,1* 285 0,66,21 7+528*+

© H FHOEWDMG &DUHHY : HHN ZIW DPAYMHV 1Q D@ VXEMFW DUHDV
IRFXWHG RQ WH FDUHHU SDIKZ D\ V ILRP  HDFK VXEMPW $\WHP EQHV WL
Z HHN Z HH FHQAHG DURXQG XMQJ RXUXQITXH W@ DQG JUW VR EHFRP H
WH SHURQ* RGFDO XVVWREH $ JIRXSRI <HDU DQG  &RQWMKXPURQ
AXGHQW YIMWMG D VW Z WK ( TXDQV / IP WG BRNQI DWMWIRKQLTXHV IRU
EXICHQI HR 1UHQG® KRP HVIRUWH IXWMWH <HDU  AMGHQW DWMQGHG D
VO DERXWXQLYHUAW DSSTDARQY DQG Z H KRWMG LRXQG  RI WH (68 V
3HURLP IQJ 6KDNHVSHDUH FRP SHWARQ JLYIQJ RXU DVSIUQI DRRY/ WH
RSSRUMQIW VR SHURWP 1Q IUIRQARI D @I HUDXGIHQAH

2XU<HDU  3UHSDUQJ IRU ([ FHBIQRH JWIRXS YIMWMG
- RFFMMU &R@UH 2[IRWG 1Q )HEKDY  7KH

HQWR\ HG VRXW/ Rl WH FRGUH JUIRXQGV Z W AMGHQW
DP EDWDGRY/ LOFXGIQU IRWP HUP HP EHURI VWBI O LW
3RZHD LIHQZ KR LV FXUHMD WXG 1QJ DW  RUAHVMU

7KH WHQ KDG D SUIHVHOIMRQ ILRP WH FROUHV
6HQIRU $GP MRQV DQG 2 XWHDK 2 [1IFHUZ KR VSRNH
W WHP DERXWWH KXJH DUD Rl VXEMPN DQG
VRAHAHV DYDIDE®I DA2 [ IRWG  7KHNH P HADIHRI WH

GD ZDV HOMXVDW DQG ®YH Rl ODWIQI Z W
IXGHQW HQFRXWDIHG VR DW TXHVRQV DQG WION
GHHS® DERXWWH VXEMPV WH DUH WK® SDWIRQDW
DERXWDBRQIMGH FHBELDWQ) WHURZ Q XQT XH VBGIQW
DQG IQMHW  Q WH DIWLQRRQ ZH KDG D WRXU
DURXQG 2[IRWG &IW &HOAH WHHQI IFRQE EXICQIV
Z KIFK KDYH |HDWUHG 1Q 79 VHUHV DQG I L® V DV Z HODV
GDUIQ P RUH DERXWWH XQITXH FRGU DM VAKPMUH
Rl WH 8 QYHUAW RI 2 [ IRUG
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BWGHQANDP EDWDGRY [LRP / HHGV 8 QYHUMWYV 0 RGHLO / DQIXDIHV GHSDUR HOVFDP H IR VAKRROLQ
Y HELKDU VR VB! VR <HDU  AMGHQW DERXWI XUMHUVXG.  7KH VBOHG DERXWXQLYHUMW @H DV Z HODV
IRFXMQI) RQ WH RSSRUMQMHV W@ DQG @H H SHUHQAHY WDWP RGHLQ [RUHIQ @QIXDIHV FDQ EUQ)

$P EDWDGRW/ DOR VKDUIHG GHVILY DERXWIHURZ Q NRXUDH\ V Z IW P RGHQ IRUIHIQ @QIXDIHV JIYIQJ DQ
IOLIKWQR WHUP RWYDARQ VR SXW/XH IXUKHUMXG. DV Z HOGDV WH GRRUY WDWDQU XDIHV KDYH RSHOHG
XS IRUWHP  $IWUWH SUHVHQIMRQ SXSIY KDG WH FKDQFH VR UH GFWRQ SRWMQADOFDUHHYY XMQU
@QIXDIHV DQG Z HIH DE®I VR DV DQ\ TXHWRQV DERXWDQJ XDI HV DAKQLYHUAW RUDQ. RWHUDVSHPARI WH

WXGHAAH SHUHQRH

<HDU \WXGHQW KDG D JUHDAGD, DW HHGV &HQWDO [ELDY 11 1QJ
%RRNZRN WDIBLY IRU WH /HHGV Y%RRN $ZDWGBV VKRUBWV
BWGHQW H SBRUHG DUHDV Rl WH CELDU QRWXVXD® RSHQ VR WH
SXEQF LQFOXGIQI WH <RUNVKILH LRRP Z KIFK LQFOXGHV D LDQUH RI
ERRNV Z UMMQ E\ SHRS®I ILRP RXUWHJIRQ DV Z HODV P DSV DQG
VADSERRNY  7KH WHQ I1® HG VKRUMADIGBLY | RUWH VKRUBAMG
W@V DQG XVHG HGMQJ \RIVE DLH VR FUDM D P RQWJH Rl WHWH
FI8V DV Z HODV XMQJ VSHADDHG VRXQG ERRWV 1Q WH CELDY \R
UHARUG YRIBHRYHW

$ JIRXS Rl <HDU  \WXGHQW DWQGHG WH * WDP P DU
BFKRRODW HHGV ) XWUHV &RQIHLHORH 7KLY\ HDUV WHP H
ZDV PDIH -P SIHWRQV DQG -P SDFW DQG AMGHQW
JDIOHG YDOXDE®! IQUWIKWQR D WIDQIH Rl FDUHHWY/ 1Q QHZ
VHARY/ DQG SDMZD\V  +LIK@KW R WH GD ZDV WH
IDW SDFHG VWRAN P DINHWWDGIQ) JDP HV ZKHH RXU
VWXGHOW ZRUNHG Z WK <HDU  VILRP * 6%/ 7KDQN\ RX
VR WH* LDP P DUBAKRRA RULQYIMQI XV




© H PHPEWDWG RXU VHFRQG DQOXDOFX@MH ZHHN 1Q 0 DURK 7KLV HYHQWLY HOWHDO SOQQHG DQG
FRRUGIODWG E\ RXUVHQIRUVXGHQW  7KH SUHSDUHG DWHP E@HV Z RINVKRSV DQG VWVRUWP H DRAYIWEN
DQG UH GPARQV FHBELDWQ) WH J UHDWGELYHUIW RI RXUVAKRRCFRP P XQW

6VMGHQW GG DMP EQHV WLRXIKRXWMKH Z HHN WKDUQJ WH WIQIV WDW
WH DUHP RWELRXG DERXVWHUFXOWH

0 HRG. \DQJ D EHDXWXO) DUL VRQI DQG
1 HKD VDIG WH 2 XU ) DIKHU 1Q KHU QDWYH
OQXDIHRI 0 DD\DDP : H KDG WXGHOW
ILRP &DP HIRRQ & SWXV (UWHD * KDQD
QGD +DQ +AHDQG WH 3KIISSIQHV
3RODQG  1UHUD DQG =lPEDEZH D®

VSHDNQI DQG ZH GDUDMR P XFK DERXW
WHUKHIVIH

© HDOR GMSO\ HG D Z RUG P DS 1Q
WH VAHAWWIURXIKRXWWH Z HAN
DQG LQYIWG WXGHQW DQG Wil \R
DGG SIQV WKRZ Q) ZKHH WH RU
WHUIDP 1@V Z HHERWQ RUQH W
ZDV IQAHGE® VR WH  WH

HORWP RXV WDQIH Rl FRXQWMHV
ZKIEK RXU VAKRRO FRP P XQW
KDYH G\ Z IW

6WWGHOW VRRN SDUMQ TXU ] HV
DQG WHOPMRQY GXUQI \WVRU
WP H DQG D JURXS Rl WXGHQW
®G DQ $IWREHDW GDQFH
ZRIMKRS 1Q WH KD® RQ

- ( FKRVHWR GONWHU/ HOMQ ) UCD GXQRKWP H
IXQGDIMQI VR RXUFXOXUH Z HHN
FHOEUDMRQY FUHDWQU D TXI
DERXW WDGMRQDO IRRG  ILRP
GlLI HHOWFRXQMHY DRIRW WH
ZR

7KH Z HHN FX® LODMG 1Q D QRQ XQURWP GD\ RQ WH ) UGD.  Z KHQ WXGHQW Z HH HOFRXWDIHG \R Z HDU
WDGIMRQDOGLHW RUFRWHY FREXLY LHSUMVHOWR) WHURZ Q XQLTXH KHUVEH

7KDQN\ RX VR DOWXGHQW DQG Wl LQYROHG Z IV RUDQIMQI WKLY VSHADOHYHQWQ RXUMAKRROFDBIQGDU

7KLV Z DV DQ H FHBIQAZ D\ VR EXI@ RQ WH EHVAWADGIMRQV Z H KDYH IQKHUWG B\ GHYHBRSLQU DQ HYHQW
SIRQHHHG B\ OV HDWV KHDG \WXGHQW DQG HQUXUQJ IWEHFRP HV D UHIX@U HYHQWIRU RXU VFKRRO
FRP P XQW \R ®RNIRZ DUG \R




<HDU KDG D Z RQGHUXOWP H RQ WHUUHWHDADQG UHMGHDO 7KH Z HHNHQG FRP ELQHG UH BIFARQ DQG
SUD\ HUZ IW RSSRUMXQMAV I RUWDP  EXIEHQ) DQG VENQI RQ QHZ FKDEIQIHV

7KH Z HHNHQG NFNHG RIl ZIW D MBIQWGMR  Z KHUH
WXGHQW KDG IXQ Z W WHU SHHY DQG UHD] HG DIWUD
EXVt Z HHN DW/FKRRO

2 Q 6DWUED P RWQIQJ WH FDP H VRIHWHU

IRUD 0 DW ®G E\ ) U<HP DQH Z KHWH WH\

JDYH WDQW IRU WH QHZ RSSRUMQMHV

WH KDYH HQW\ HG DW&DUG.QDOF HHQDQ DQG

UH GFWG RQWH QHZ 1UHQGVKISVWH KDYH

P DGH DQG WHUKRSHV IRUWH UHVARI WHU

WP H DWWKRRO

7KIRXIKRXWIKH Z HHNHQG WH HQWR\ HG D LDQIH RI WDP
EXI@IQ) DOG DGYHQMRXY DRV Z KIEK JDYH WHP
WH RSSRUXQW R GHYHRS DV WH SHRS®I * RG FDO
WHP R EH 7KH QMG WH YIUXHY GHP RQWADWQ) WHU
FRXUDJH VRAIGDUW DWW KRSH DQG ®YH

0DQ WD\ WR WH Wl ZKR
JHHIRXM® JDYH XS WHU WP H \R
RITHU WLV Z RQGHUIXO RSSRUXQW

| RURXUWYGHQW
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2 XU&RP P RQ* RRG -Q OXHQPHW KDYH LQPUIHDVHG WH I LHTXHQR R WHU
YIMW R 3HQQ ) IHEGV DQG QRZ VSHQG HYHU 7XHVGD DQG :  HGQHVGD
OQFKWP H WHH  7KH SO\ ERDUG JDP HV DQG VBNH SDUMQ 61Q) DQG
6LJQ DPAYMHV ZIW VXGHQV WHH : H KDYH ®YHG EXICGIQI D
SDUGHUKIS ZIW RXU QHIKERXW DQG RYHU  &DUGEQDO +HHQDQ
\AXGHQW KDYH SDUAASDWG LQ RQH RI WIHVH YMW WKLY KDO \WLP

-: H KDYH DOR EHHQ Z RINQU Z WK \KH 6FKRRO

&RXQAOIWRP 6W8 LEDQV VR RUDQWH D OMAU

SIFNWR P SUIRYH WH HOYILRQP HQWQ RXUGFDO
DD : HO GRQH R 1IDPK /L D%
$GHVHZ D DQG $P HID Z KR KDYH FRRUGIQDMG
WL SIRMPW WIRXIJKRXW — SUAVHOM D

© H DIH FROWMQXIQJ \R FRBPWFIVS SDANHW DQG KDYH

DP DWHG RYHU SDANHW Z KIFK WH &RP P RQ * RRG

QI OHQFHW/ Z LOILRQ VRIHWHU VR FUHDW EQQNHW Z KIEK

Z I@EH VKDUHG Z I BRFDCKRP. HBW FKDUMHV

3RZ HBRIQW VR 6W 8 LEDQV WMGHQWV DQG
&DWGEQDO +HHODQ WBII  H SOIQQ)  WH
IP SRUBQFH RI D FODQ HQYILRQP HQW DQG
HOFRXWDJIQ) WHP VR JHWOQYROHG Z W WHU
Z HHND QMAUSLENY

: HDWHFR@PWY P HQV FRWIQ) VR VXSSRUM RUIMRUM YV 7RZ Q RI 6 DORMDUY JURXS Z KR DUH Z RINQJ Z IW
WHXIHHV DQG DM AP VHHNHYY HQVXUQJ WDVWWH  THHOZ HBRP H DQG 11QG D VXSSRUAYH FRP P XQW 1Q
[HHGV 7KH DUH SDUAEXOUWD 1Q QHHG RI MP SHY WDRANVXIWERWRP V DQG WDIQHY  6HH SRWMLY DURXQG
VRKRRCRUHP DICOHZ VBIWMU# FDUGLODBHHQDQ FRP |RUP RUH LOIRWP DMRQ

) RGRZ 1QJ WH VXAPHW Rl RXUEKUME DV HYHQWZ H DUH KRVAQJ DQ ( DWMUWD SDUN Z W / HHGV AIVK + HDOM
DQG+RP HV : HDHHWEEQKIQ) D JDUEHAQI JLRXS VR P DQDUH D VP DOD@RWR HOAQ WH VAKRRQILRXQGV
© H DUH DOR FLHDAQJ KDP SHW VR EH GMMEXWG E\ %DQGRQ + RXVH &DUH + RP H DQG / HHGV MK + HDAOK
DQG +RP HV  $1WU( DWMU Z H Z LODOR EH FRGBPWQU |RUWH &KITHUHQV 9%RRN 3URMIFW / DWAK HDUZ H VHQW
ERRNV VR EH GMMEXWG VR FKIGUHQ 1Q QHHG DQG WH &RP P RQ * RRG -QI OXHQFHW DQG Z H KRSH R
UHSHDVWIAH VIXFRHW WIV\ HDU 6HHO M/* RRGH R JHAIQYROHG Z WK DQ\ Rl WHVH | DQVVAE SLRMPV



























